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TOGETHER with ol a1l :i!lghl.!l' the rights, nembers, hereditane it el appontovoaraes to tle sai Ledoneoer or i ANy WL
cene pheobes aob ehatnioad fitires well

i, ,
Loal ezcacted or hitted 1 ahY et

incident or appertainioy, indedine ol Taadtin stoves o] rofriveratons beating ar oo
to wall carpatiny, fonces and gites and any Gther Gpnpoe 0 o fintures now or b resdtor Lot
it being the intention of the parties bereto that ol sech fotines et Gpnpusent cthe e thn booo B Brrmtione, Be considored apart o

the n‘.‘!lt_r.
TO HAVE AND FO HOLD all and singular the said promises unto the Moituwisee, its sacceswors and assizns forever.

The Martzavor represents atad warrants that said Moteasor is seizal of the above desenled promivs in foe sinple absolute; that
the above desuribed promises are free and dear of all Licns or other vronubrances: that the Mottzazor is s fully empoweied to con-
ey or encumber the same; and that the Mortgagor will forever defemd the ! premises unto the Moztga e, its sivuessors ared assigns,
from and against the Mortgagor and every person whomsotver fawfolly (liiming or to aine the samie or any part thereof.

THE MORTGAGOR COVEXANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtediess eviderced by waid promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will sevure the Motgagee for any additivnal sunis which may be advancad bereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insuras prominms, repains or othor such purpuses punnant to the
provisicns of this mortgige, and also for any loans or advances that may hereafter Be made by the Morteagee to the Mutagor under
the authority of Seec. 13-53. 1962 Code of Laws of South Carolina, as anwndal, or sinilar stabutes: aiel all suns so advanisd shall bear
interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the parties and shall e payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemncnts on the mortgaged premises, whether now existing or hereafter to In € rected, insured
axainst fuss by fire, windstorm and other hazards i g sum not kess than the balasce due heresnder at any tine asd in a cotpany or
companies scceptable to the Mortgagee, and Morteayor dovs hereby assizn the policy o policies of jrstrince to the Morlaasee ad
agrees that all such policies shall be Leld by the Mortgagee shoulld it so raquire and shall inckude boss parable dbwives in Enor of the
Mortgagee; and in the cvent of Joss, Mortgagor will give irmmediate notice thereof to the Mortzacee by rewistered moals azad shoukl the
Mortgagor at any time fail to keep said premises insured or fail te pay the premiums for such insurance, then the Mortzagee 1y cause
such improvemients to be insured in the name of the Morgaor and reimburse itsel for the cost of such imsurame, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in goox! repair, and should Morteacor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are nevessary and (harge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereirabove provided.

5. That the Mortiagee may at any time require the issuance and maintenance of insurance upon the hife of any person obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortgare debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Morigagee may pay sz2id premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgayor agrees to pay all taxes and other public assessments kevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payvment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall die, the Mortgagoe nuay, at its option. pay the samre and charge
the amounts so pai! to the mortgage Jdebt and collect the same under this mortgage. with interest as above provided.

7. That if this moiteage secures a “construction loan™, the Mortyagor agrecs that the principal amount of the indebtedness hereby
secured shall be dishursex] to the Mortgagor in periodic payments, as comtrnlion progresses, in accordance with the terms and condi-
li(;ns of a Construction Loan Agrecruent which is separately exccuted but is imade a part of this mortgage and incorporated herein by
reference.

S. That the Mortiegor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encmiber such premises, the Morlgavee may, ot its option. Jdeadare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessan to vollect said indebledness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mertgage indchteduess is not paid in full, the Mottgagor or his Purchaser shall he required to file with the Association an
application for an assumnption of the mortgage indebtuduess, pay the reasonable cost as required I the Association for processing the
assurnption. furnish the Associstion with a copy of the Contract of Sale, Bomd for Title. or Died of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saidd hoan balance to the maxi-
mam rate per annum permitted to be charged at that time by applicable South Caroling Liw, or a hsser increase in interest rate as may
be determined by the Association. The Association will notify the Mortravor or h's parchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declire the indebtedness herely sevured to be inmediately due and payable and may
institote any proceedings necessary to collect sakl indelitedness.

10. That should the Mortgagor fail to make paymeats of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any failure to comply with and abile by any by-lawe or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortzagee. of its option mnay write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defaudt and should the Mortaazor Fail to rectify said default within the
said thirty days. the Mortgagee, may. at ifs option. increase the intercst rate on the loan balinee for the remaining term of the loan or
for a lesser term to the mavinum rate per annum permitted 10 be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paxments will be adjrsted accordingly.

11, That should the Mortgasor fail to make pavments of principal and interet s die on the promissory pote and Jhould any monthly
installment become past due fur a period in ewess of 15 davs. the Mortzazee may collct a “Tte charge™ ot to exceed an amount
equal to five (5397 ) per centum of any such past due installinent in order to cover the eatra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Morluagee. its successors and assigns. all the rents. issues. and profits aceming from
the mortgaged premises. retaining the right ta collect the same so lone as the delt Berdy secured is not in arrears of payment. but
shoukl any part of the principal indebteduess, or isteresl, baves, or fire insurance premiums. be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall be oqenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secural. withont lability to account for anyvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortzizor. until potifiend to the contrary by the Mortzagee;
ard should said premises at the time of such defanlt be occupicd by the Mortzazor, the Mortzazee may apph to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such reats and profits, applying said rents, after pay-
ing the cost of collection, to the moitgaze debt without Kability ty acconnt for arathing more than the rents amd profits actually

collerted,

I3. That the Mosteagee. at its option, may require the Mortzagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in saild note: a sum
cqual to the premimns that will nest hbecome due ared payable on policies of mortyaee wuaranty inswrance (Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments net due on the mortgaged premises {all as estimated by
the Mortzagee) less all sums already paid therefor. divided By the number of months to elipse hefore one month prior to the date when
such premiums. taves. andd assessments will be die and pavable. such sums to be hedd by Mortaagee to pay saild preminms, taxes and
special assessments. Shoukl these payments exceel the amount of puments actmally made by the Mortzam'e for taves. assessments. or
insirance premiums, the excess may be credited by the Morteagee on subisequent payments to be nude by the Mogteagor: if. however.
saidd sums shall be insufficient to make said payments when the same <ol become due and poalde. the Morteagor shall pay o the
Mortgagee any amounts necessary to make up the deficiency, The Mortguror further azrens that at the end of ten years from the date
hereof, Morteagee may, at its option. applv for renewal of mortuage woaranty or stmilar insurace fif applicable) covering the balance
then remaining due on the mortgage debt and the Morteagor mav. at its option. pay the anvle premsinnm required for the remaining
vears of the term. or the Mortragee may pay such preminm and add the same to the mosteare Jebt i which event the Mortgagor shall

“pay to Mortgavee such preminm pavment, with interest. at the rate spocified in siid promiveory note. in equal monthly installm.nts
over the remaining payment period.
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